[Date]
Canada Revenue Agency
Re: Election under Subsection 45(2) of the Income Tax Act
Taxpayer: ____________________________
SIN: ____________________________
Property address: ___________________________________________
To Whom It May Concern,
I hereby elect, pursuant to subsection 45(2) of the Income Tax Act, that the change in use of my principal residence located at the above address to an income-producing (rental) property not be considered a disposition for income tax purposes.
I began renting (or making the property available for rent) on: ____________________________.
I confirm that:
1. The property was my principal residence prior to the change in use.
2. I will not claim Capital Cost Allowance (CCA) on this property for any taxation year covered by this election.
3. I understand that I may designate this property as my principal residence for the applicable years permitted under the Income Tax Act.
Please apply this election to my tax records for the taxation year __________ and subsequent eligible years.
Sincerely,

Taxpayer signature

Printed name

Current mailing address

Telephone number
